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Statement of Net Assets in EUR

30.06.2020

Assets

Investments in securities at market value 121,302,147.26
Cash at banks 3,896,511.98
Income receivable 303,724.08
Prepaid expenses 6,087.05

125,508,470.37

Liabilities

Due to banks and to brokers 3,300.76
Provisions for accrued expenses 190,280.99

193,581.75

Net assets 125,314,888.62

The accompanying notes are an integral part of these financial statements.
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The accompanying notes are an integral part of these financial statements.

Net assets at the beginning of the period 164,098,911.50

Income

Dividends (net) 888,986.09
Bank interest 6,852.06

895,838.15

Expenses

Management fee 925,956.34
Depositary fee 40,600.68
Administration expenses 27,742.10
Printing and publication expenses 469.10
Interest and bank charges 27,975.46
Audit, control, legal, representative bank and other expenses 66,135.81
Subscription tax 24,514.96

1,113,394.45

Net income (loss) -217,556.30

Realised gain (loss)

Net realised gain (loss) on sales of investments -31,573,075.18
Net realised gain (loss) on foreign exchange -73,062.71

-31,646,137.89

Net realised gain (loss) -31,863,694.19

Combined Report

Statement of Operations / Changes in Net Assets in EUR

For the period from
01.01.2020 to

30.06.2020

Change in net unrealised appreciation (depreciation)

Change in net unrealised appreciation (depreciation) on investments 9,473,280.62
9,473,280.62

Net increase (decrease) in net assets as a result of operations -22,390,413.57

Subscriptions / Redemptions

Subscriptions 9,277,481.28
Redemptions -25,671,090.59

-16,393,609.31

Net assets at the end of the period 125,314,888.62
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Technical Data and Notes

EURA 25924494 LU1132346872 1.80% 2.04%Capitalisation - 

Valoren ISIN Management Fee Total Expense Ratio

EURI 25924651 LU1132347094 1.20% 1.40%Capitalisation - 
EURS 39714288 LU1745486925 0.20% 0.43%Capitalisation - 

Technical Data

EURA -22.88% 28.53%20.70%9.66%-13.13%Capitalisation - 
2018 2017YTD 2019Since Inception

EURI -22.39% 29.18%21.48%13.24%-12.87%Capitalisation - 
EURS / /22.66%-11.65%-12.45%Capitalisation - 

Fund Performance
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Assets

Investments in securities at market value 121,302,147.26
Cash at banks 3,896,511.98
Income receivable 303,724.08
Prepaid expenses 6,087.05

125,508,470.37

Liabilities

Due to banks and to brokers 3,300.76
Provisions for accrued expenses 190,280.99

193,581.75

125,314,888.62Net assets

Statement of Net Assets in EUR and Fund Evolution

30.06.2020

109.66 104.58EURA 126.23Capitalisation - 

113.24 106.98EURI 129.96Capitalisation - 

88.35 82.27EURS 100.91Capitalisation - 

Total net assets

Net asset value per share

125,314,888.62 164,098,911.50 172,035,837.77EUR

Fund Evolution 30.06.2020 31.12.2019 31.12.2018

677,208.181 61,465.702A 749,683.527 133,941.048Capitalisation - EUR

224,619.537 16,860.000I 309,358.808 101,599.271Capitalisation - EUR

289,933.661 0.000S 289,933.661 0.000Capitalisation - EUR

Number of shares outstanding at the end
of the period

at the beginning
of the period

Number of shares 
issued

Number of shares 
redeemed

Preval Funds SICAV - World Winners

The accompanying notes are an integral part of these financial statements.
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The accompanying notes are an integral part of these financial statements.

Preval Funds SICAV - World Winners

Net assets at the beginning of the period 164,098,911.50

Income

Dividends (net) 888,986.09
Bank interest 6,852.06

895,838.15

Expenses

Management fee 925,956.34
Depositary fee 40,600.68
Administration expenses 27,742.10
Printing and publication expenses 469.10
Interest and bank charges 27,975.46
Audit, control, legal, representative bank and other expenses 66,135.81
Subscription tax 24,514.96

1,113,394.45

Net income (loss) -217,556.30

Realised gain (loss)

Net realised gain (loss) on sales of investments -31,573,075.18
Net realised gain (loss) on foreign exchange -73,062.71

-31,646,137.89

Net realised gain (loss) -31,863,694.19

Statement of Operations / Changes in Net Assets in EUR

For the period from
01.01.2020 to

30.06.2020

Change in net unrealised appreciation (depreciation)

Change in net unrealised appreciation (depreciation) on investments 9,473,280.62
9,473,280.62

Net increase (decrease) in net assets as a result of operations -22,390,413.57

Subscriptions / Redemptions

Subscriptions 9,277,481.28
Redemptions -25,671,090.59

-16,393,609.31

Net assets at the end of the period 125,314,888.62



The accompanying notes are an integral part of these financial statements.
Any differences in the percentage of Net Assets are the result of roundings.
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Statement of Investments in Securities

30.35Cayman Islands
Breakdown by Country

20.00USA
6.93Canada
6.92United Kingdom
4.62Norway
3.61Ireland
3.43Netherlands
3.15People's Republic of China
3.04Bermuda
2.97Hong Kong
2.80Jersey
2.44Brazil
2.32France
1.65Russia
1.50Israel
1.07Poland

96.80Total

26.29Internet, software and IT services
Breakdown by Economic Sector

11.74Miscellaneous services
11.06Precious metals and precious stones
8.02Graphics publishing and printing media
5.48Forestry, paper and forest products
4.33Food and soft drinks
4.00Miscellaneous consumer goods
3.50Traffic and transportation
3.15Pharmaceuticals, cosmetics and medical products
2.88Retailing, department stores
2.73Chemicals
2.63Building materials and building industry
2.32Electronics and semiconductors
1.77Lodging and catering industry, leisure facilities
1.73Vehicles
1.54Banks and other credit institutions
1.53Mining, coal and steel industry
1.12Financial, investment and other div. companies
0.98Miscellaneous trading companies

96.80Total

Statement of Investments in Securities

Description
Quantity /

Nominal
Valuation % of net

assets(in EUR)

Securities listed on a stock exchange or other organised markets: Shares (and equity-type securities)

Shares (and equity-type securities)

USD AMAZON.COM 1,467 3,603,426.92 2.88
USD AUTOHOME ADR -A- 32,274 2,169,511.64 1.73
USD BAIDU.COM ADR 47,400 5,059,685.71 4.04
USD BARRICK GOLD 239,841 5,752,852.73 4.59
HKD BIOSTIME INTERNATIONAL 1,243,979 5,008,812.68 4.00
EUR CRH PLC 108,207 3,300,313.50 2.63
HKD DALI FOODS GROUP 3,743,261 2,021,071.54 1.61
GBP DCC 16,627 1,231,019.91 0.98
PLN DINO POLSKA SA 29,669 1,339,605.97 1.07
GBP G4S 5,395,570 6,763,753.60 5.39
USD HUYA INC ADR -A- 256,077 4,256,740.05 3.40
EUR INGENICO GROUP 20,476 2,907,592.00 2.32
USD JD.COM ADR 137,973 7,392,792.72 5.89
GBP KAZAKHMYS 348,086 1,914,664.47 1.53
HKD LEE & MAN PAPER MANUFACTURING 2,932,000 1,401,170.60 1.12
CAD LUNDIN MINING 614,875 2,926,157.87 2.34
USD MAGNIT GDR 178,615 2,065,804.97 1.65
USD NEWMONT MINING 94,181 5,177,166.84 4.13
HKD NINE DRAGONS PAPER 4,729,580 3,808,678.49 3.04
GBP POLYMETAL INTERNATIONAL 197,641 3,512,530.65 2.80
USD SALESFORCE.COM 23,873 3,981,773.66 3.18
NOK SCHIBSTED -A- 250,016 5,787,172.39 4.62
HKD SHANDONG WEIGAO GROUP MEDICAL

POLYMER COMPANY -H-
1,994,000 3,949,081.84 3.15

BRL SUZANO PAPEL E CELULOSE SA 513,010 3,060,424.50 2.44
HKD TENCENT HOLDINGS 65,000 3,723,054.12 2.97
USD TRIP.COM GROUP LTD ADR 95,842 2,211,836.92 1.77
USD TWITTER 96,156 2,550,404.88 2.04
USD UNIVAR 227,932 3,421,567.48 2.73
USD VISA -A- 11,224 1,930,410.08 1.54
USD WEIBO ADR -A- 135,586 4,056,172.02 3.24
USD WIX.COM 8,228 1,877,022.80 1.50
USD XPO LOGISTICS 63,818 4,389,387.44 3.50
USD YANDEX -A- 96,549 4,299,853.96 3.43
USD 58.COM ADR -A- 92,672 4,450,632.31 3.55

Securities listed on a stock exchange or other organised markets:
Shares (and equity-type securities) 121,302,147.26 96.80

Shares (and equity-type securities) 121,302,147.26 96.80

Total of Portfolio 121,302,147.26 96.80

Cash at banks 3,896,511.98 3.11

Due to banks and to brokers -3,300.76 /

Other net assets 119,530.14 0.09

Total net assets 125,314,888.62 100.00





 

 
 

 
For all sub-funds of Preval Funds SICAV a notification for distribution in the Federal Republic of 

Germany has been submitted and Shares in these sub-funds may be offered to investors within the 

scope of the German Investment Code. As a consequence, all sub-funds are available to investors 

in Germany. 

 

Local information agent for Germany: 

 
Zeidler Legal Services Rechtsanwaltsgesellschaft GmbH,  
Bettinastrasse 48 
60325 Frankfurt 

 

has been appointed as information agent in the Federal Republic of Germany (the ’’German Local 

Information Agent’’). No units will be issued as printed individual certificates and therefore no Paying Agent 

has been appointed in Germany. 

The Articles of Incorporation, the Prospectus and Key Investor Information Document, semi-annual and 

annual reports, the subscription and redemption prices are available free of charge from the registered 

office of the Fund and the German Local Information Agent during usual business hours. In addition, this 

information is available electronically on the following website: http://www.preval.lu/  

The current Net Asset Values per share, subscription and redemption prices of all share classes are 

available free of charge at the German Local Information Agent. Additionally these prices (Net Asset Value 

per Share, Subscription and Redemption) of all share classes are published and visible on 

http://www.preval.lu/. 

The conversion prices correspond to the redemption and subscription prices or the Net Asset Value per 

share. Requests for redemption and conversion may be submitted to the Central Administration of the 

Fund: Credit Suisse Fund Services (Luxembourg) S.A., 5 rue Jean Monnet, L-2180 Luxembourg. 

Investors will be informed on any notices to Shareholders through a personal letter sent by mail to their 

attention. 

 

In the cases listed below, communications will be made to investors in the Federal Republic of Germany 

via a publication on the website http://www.preval.lu/ (pursuant to § 167 Investment Code): 

a) suspension of the redemption of the Shares,  

b) termination of the management of the Fund or its liquidation,  

c) any amendments to the Articles of Incorporation which are inconsistent with the previous 

investment principles, which affect material investor rights or which relate to remuneration and 

reimbursement of expenses that may be paid or made out of the asset pool,  

d) merger of the Fund with one or more other funds and  

e) the change of the Fund into a feeder fund or the modification of a master fund.  

APPENDIX IV: ADDITIONAL INFORMATION FOR INVESTORS 

IN THE FEDERAL REPUBLIC OF GERMANY 

http://www.preval.lu/
http://www.preval.lu/
http://www.preval.lu/
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